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I WALL fVREET C11EERTVL-

Wh UT r may be the tlewI which potlllolui
U lake of the malt of lut week election It Iis

1 rertaln thai Wall treat p ople barb t>en In
spired by It wMh a decIdedly chwM feellni
The tnrnfetthat the elections are cyst nd
that they wlU not nonr for two rear to come
remove a dlrtarblnt element which hi a had tn-

tltttelnRaAeeln retrdlnv the resumption o-

bislfit attttltr end since In addition they
luve given to the nepnblltan g victory to ran
erfti anil so declilre that the supremacy of tha-
psrty thronihonl the country lIs Mtilrrd for an-
Iniltflnlto future period the round ie mi to be
clear for new enterprise under the giiarant
of n stable national policy

Of court s there ire not wanting sagsoloti
A observers to point out that a Republican Ad

ministration can ae little M a Democratic
Inure rood crop and pra-t the price o-

whrixt and ootton ealns deprenlnc Infln
iTcc of foreign Competition In mArket other
then our own but their warning are xle
In the jubilant uproar which ban crevall-
Inre last Wrdnradar Just as a year into the

majority were convinced that the country wa-

tfilna to ruin fenerally and weatiiloas to1everything doabtfal vlne they ba1they are equally confident that tide ha-

tilrnoi and that we arentering npon an era ot
prosperity destined to be of long duration It I

the belief IIs founded andtbbopthat w1
I or is not It haa to lest a little

1 while tcreate Its own Justification and fulfl-

ltI own prophecies
I The defeat of the Democrat In Ohio MIchl

gan nnd Mlsironrl Awell as in other Bt I

In the first place aassurance that we are no
Vingor In dkngr of the free and uhlmltcoinage of SliVer on the old ratio of tMichigan and Ohio free coinage on this baste

p wai made a prominent part of thDemocratic
i platform and the majority against It wa over

4 whelmln In Missouri upa lmlaplat
form toe great apostle of lon
ntoliard P niand failed of reelection along
with seven of his Democratic colleague show-
Ing oonelnslrely that Missouri can no longer be
counted upon U a frtellTr 8tat ttlitrnII that the opponent of silver bayeverywhere

J declared In favor of blmtlmwhich If IIt
should be adopted lad Dln
filter tnonouttalllsm but Ino they Itha
they are also against Any dollar of a IIts vain
than the gold dollar they are oat likely t at-
tempt

¬

putting their prInciples In practice
The dismissal to private IIf of the Populist

tiorernor of Colorado Oregon and Illinois tIs
another matter upon which the fIend fo
property rights throughout the cunt may
congratulate themselves To be sue thloptillit party baa made considerable
Texas end other Southern end Southwestern
states but as their power In ColoroOrlna-nd Illinois has culminated I on wan
no 1Is bound to dwindle where It now seemsI tbe the increase N political party ever

I made a greater mistake than the Democrats did
In Injecting Into their Tariff bill the Ppullprovision for a differential tax on Incme <

Mlined burden a small clue of citizens tor-
e b>neBt ot the multitude Indeed one of the

happiest results of the recent election IIs that
C their demonstration of the weakness of Pop-

ulism
¬

In Its supposed strongholds may lead to a
repeal of the Income tax this coming winter or

Aleast to a withholding by Congress of the
appropriation without which Itcollection can-
not

¬

practically be enforced-
In regard to the tariff the future Is not quite

ebright but It IIs safet assume that for the
next three years at leuLor until the advent of
a successort Cleveland the Wllaon
tariff will not be materially altered Whatever
may be its detect or Its positive mischiefs they
are known and can breckoned upon which In
business IIs of Agreat Importance as It Is In
other department of human activity Slong-
as men are assured that the weakness as well as
the strength of Iron stone and other materialsI
Is Invariable they can build with confidence
but If these qualities were tcbar from day-
to day accordion t caprice they
would not tier fo attempt It In Ilk manner

It with the rates of duties fixed and unalterable-
C commerce can adapt Itself to them ana be car-

ried
¬

t on with prom
i i In this Immediate nellbbrbo the mOt n

hllarixtlnit Influence haben resulting from
I the triumph of the reormer orirTajnmanr1-

U11 In their exultation victor forget tattheir success 1Is one which by their own
Ing they should b ashamed of not havlnc-
nchlevtxl earlier rather than bproud of haolnl
achlcve It now They acknowledge they

veer submitted out of sheer laslneas
and rowirdlce to what they now say Iis an In
cnpabla and corrupt set of official and the
chance are that In the course of a fw years
more they will again allow the yoke to be put
upon their nock In 1880 In our fright at the
prospector having Henry George for Mayor we
elected Abram B Hewitt by a vote of 00000
but two ear afterward notwlttdlnl Mr
Hewitt hashown able fear

les Incorruptible municipal officer we

Jut in hie place bye vote of 114000th same
J Grant who ha Jut been rjete In

11 favor of a reform competitor 80 I aay
flu fancies that this spasmodic outburst of In

illgnatlon will permanently Improve our cityfI government he has observed the course of
r events with very little profit Unless our lead

tug citizens awilling tdevote themselves tI lopolitics with more persistence than they

bavShown at any time within my recollection
the power they bay now In their hand wirapidly slip away from them and will an
tlted by tOe from whom thy have tempo-
rarily

¬

It
I The large vote 100000 and upwarIn favor

of municipal rapid tlla 1 surprising
as the very minority vote of 30
000 against It It was quite evident long before
the elections that opposing the project upon
the ground of ItInjustice and of the immense-
opportunities It affords for plunder only mad

1 It the more attractive to the politicians and to
tboaewho boptoproAtbylt It Is said of the
early Christian missionaries to Greenland that
when they expatiated upon the tires of hell
their hearers aemet ba rather pleased than
otherwise at prospect of going where they
would beternally warm and so the more
clearly was shown that municipal rapid
transit Involved the expenditure of 60000
000 by the whole body of tuper for the
benefit of a few residents property OmeIn Harlem WhiM offering wealth beyond the
dreams of avarice to the contractors who
should undertake the Job the more detrmnewere 100000 of our citizens that thing
should baccomplished

However no irreparable mischief has been
done yet and the city may after allMrapalt
Th Itacld Transit Commission has not even
decided upon the route and the plan of the road

l It jIs charged with constructing When again
I It has eettethee points a multitude ot details

arranged before the requisite con-

tracts can be drawn up and submitted to bidders
for the work Next It U possible and Indeed
highly probable that no responsible person or
corporation wilt become a bidder under the
onerous condition which the Commissioners
mutt of necessity mpos In order tmUl their
promise to secure the city against lo And
finally before padcan bturned the validity
of the act will hay to peas the ordeal of the
Court of Appeals and baffirmed by IL So that
those simpleminded people who think that bt cause a majority ha voted for the project thy
are tn bcarieImmediately trout the Battery-
to fifteen minutes and get seats at
all hours are considerably mistaken

Nevertheless on tho whole the result of
Tuesdays flection bag aI laldlnplreWall
street with cheerfulness and disposed to take

t a hopeful view of the future As usual too
this change of plrlt has manifested itself in-

c ways that are hard to understand br any oDe
V not in the coofldtno of operators For exam-

ple
¬

L American Suzar Refining stock which
t soon after theadjournraentof ConKredroppeI nearly t BO rote on Saturday cause

of tho drop wee lId to bthe accumulation of
unsalable sugar lIy the company and the COOt
ijucnt enforced rioting of Its rrllnerlfs The
recent rlsp IIIU lJIe manner attributed to the
exhaustion of the com pan stock uf on
told auger and the reopening of Its redo
triM Why any one with rommou use

cul net nave fotnetn that this rMUmp
of work was bund to come In

thnatnrtl ute of nt and khonld have
tld Sugar stock u It the company I never
goIng to do any tunis hSIIII ii IIs hanto tee-
Th too the anthracite teal holld be

worth from Ave to ta point more after th-

tltettons then they were btor thtm IIs met
plloabl zeit upon th atsnmplloh that u
they wr old upon a gvonndlM fear of a fall
tat eff In the consumption and the price of an-

thraolt coill t now they Ar bought apon an
maally grtinnille tiptctatlon that the eon
STlraptlort and the ptli wilt increase Of court
ifthIoegdsfetrd rsVUal of business IIs be-

ginning
¬

the colenU well u the stock of
all the companies which depend-
for their prosperity upon an active demand
for their product must Improve In value

al on this ground a rite in their price
I Justified Ho to there IIs K reason
for aadvance In the thesof the bonds and

of the WMUrn railroad companies which
wets forced Into bankruptcy by the collapse of
business last summer fly degrees these corn
panics will be rorganltd upon a basis which
will enable them t pay at least Interest upon
their first mortgages and If the country IIs now
muting a we all hop III IIupon an era of Im-
provement the Junior securities will hat some
kind of value

hwnai erect the new issue or Government
bonds which the President IIs reported to have
determined on making at an early day will have
upon the money market cannot be estimated
until the amount and the terms ot tthe Issue at
distinctly announced The 50000000 taken
by our city banks And trust companies last
February did not disturb the supply of money
and the rates of Interest for its use but the con
dltlons now are qntte dlfrent front those that
prevailed then An theefor to place forth-
coming

¬

loan outside of ew York IIs tlkroft
but It Is not likely to succeed or It I suc-
ceed

¬

In appearance New York will eventually
have to bear the burden of the tranlctolIUmight as well take IIt In the first ilIAle
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